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Unbundling - February 2017 Aquisition of DNWG - 30 Juni 2017 Stedin Group as per Q2 2019
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Customer driven OtherGrid investments Smart meters

+23%
+21%

+12%

+62%
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4,04%
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Electricity Gas

2016 2021
Nominal risk free rate 2.50% 1.33%
Credit spread 0.93% 0.81%
Spread transaction costs 0.15% 0.15%
Cost of debt 3.58% 2.29%
Market Risk Premium 5.05% 5.05%
Asset Beta 0.42 0.42
Equity Beta 0.74 0.74
Cost of equity 5.02% 5.02%
Debt / Equity 50% 50%
Tax rate 25% 25%
Nominal pre-tax WACC 5.13% 4.49%
Inflation 0.77% 1.42%
Real pre-tax WACC1 4.30% 3.00%
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All figures in € m
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